
Telkom’s shareholder structure as of December 31, 2024 can be seen in the following diagram.
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INFORMATION ON MAJOR/CONTROLLING SHAREHOLDERS TO 
ULTIMATE OWNERS
Telkom’s issued and fully paid-up authorized capital is 99,062,216,600 shares, which are divided into 1 share of 
Series A Dwiwarna shares owned solely by the Government of the Republic of Indonesia and 99,062,216,599 
shares of Series B (ordinary shares). Series A Dwiwarna shares are shares exclusively owned by the Republic of 
Indonesia and provide special rights to the holder as a Series A Dwiwarna shareholder, meanwhile, the Republic 
of Indonesia and/or the public can own Series B shares. Thus, Telkom’s principal and controlling shareholder is 
the Government of the Republic of Indonesia with a share ownership percentage of 52.09%.

Composition of Shareholders Telkom as of December 31, 2024

Shareholders Series A
Dwiwarna

Series B
Ordinary Shares %

The Government of the Republic of 
Indonesia

1 51,602,353,559 52.09

Public - 47,459,863,040 47.91
Total 1 99,062,216,599 100.00

The following tables present Telkom’s shareholder composition in more detail to provide a complete picture 
of the shareholding structure in the Company.
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1. Shareholders with More than 5% Ownership (Major/Controlling Shareholders)

Type of Share Individual or Group 
Identity

January 1, 2024 December 31, 2024

Total Shares % Total Shares %

Series A The Government 
of the Republic of 
Indonesia

1  0 1  0

Series B The Government 
of the Republic of 
Indonesia

51,602,353,559 52.09 51,602,353,559 52.09

2. Shareholders with Less than 5% Ownership
 Telkom shareholders with individual ownership less than 5%, as of December 31, 2024.

Description Group
January 1, 2024 December 31, 2024

Total Shares % Total Shares %

Foreign Business/Institution 37,017,581,228 37.37 36,190,410,361 36.53
Individual 16,870,800 0.02 23,590,100 0.02

Local Business/
Institution
Pensions Funds 3,858,668,094 3.90 3,982,346,644 4.02
Mutual Fund 2,457,790,575 2.48 2,140,229,846 2.16
Insurance Company 2,442,919,996 2.47 1,973,283,996 1.99
Limited Liability 139,068,231 0.14 236,006,504 0.24
Others 136,440,950 0.14 139,306,550 0.14
Individual 1,390,523,166 1.40 2,774,689,039 2.81

Total 47,459,863,040 47.91 47,459,863,040 47.91

3. Ownership of Shares by Directors and the Board of Commissioners
 As of December 31, 2024, no Commissioner or Director owns more than 1.0% of Telkom shares.

BoC and BoD
January 1, 2024 December 31, 2024

Total Shares % Total Shares %

Board of 
Commisioners

Bambang Permadi 
Soemantri 
Brodjonegoro

- - - -

Wawan Iriawan - - - -
Bono Daru Adji - - - -
Marcelino Rumambo 
Pandin

1,968,000 <0.01 3,312,700 <0.01

Ismail 1,968,000 <0.01 3,312,700 <0.01
Rizal Mallarangeng 1,968,000 <0.01 3,312,700 <0.01
Isa Rachmatarwata 1,968,000 <0.01 3,312,700 <0.01
Arya Mahendra 
Sinulingga

2,014,800 <0.01 3,359,500 <0.01

Silmy Karim - - 1,344,700 <0.01
Board of 
Directors

Ririek Adriansyah 6,016,355 <0.01 9,336,755 <0.01
Heri Supriadi 4,170,400 <0.01 7,242,700 <0.01
FM Venusiana R 7,806,900 0.01 10,629,200 0.01
Herlan Wijanarko 4,172,900 <0.01 6,995,200 <0.01
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BoC and BoD
January 1, 2024 December 31, 2024

Total Shares % Total Shares %

Muhamad Fajrin 
Rasyid

4,130,400 <0.01 6,952,700 <0.01

Budi Setyawan 
Wijaya

4,585,400 <0.01 7,407,700 <0.01

Afriwandi 4,172,900 <0.01 6,995,200 <0.01
Bogi Witjaksono 4,130,400 <0.01 6,952,700 <0.01
Honesti Basyir 370,544 <0.01 3,250,844 <0.01

4. Percentage of Indirect Ownership of Shares of Issuers or Public Companies by Members of the Board 
of Directors and Members of the Board of Commissioners at the Beginning and End of Financial Year

 All members of the Board of Directors and/or the entire Board of Commissioners do not own shares of 
issuers or public companies indirectly at the beginning and end of 2024.

5. Percentage of Shares Owned by Domestic and Foreign
 As of December 31, 2024, 233,293 shareholders (including the Government of the Republic of Indonesia) 

were registered as ordinary shareholders. From this amount, 36,214,000,461 common shares are owned 
by 2,140 foreign shareholders or 36.56%. In addition, there are 65 ADS shareholders who own 49,801,940 
ADS (1 ADS is equivalent to 100 common shares). 

6. List of 20 Largest Public Shareholders
 The following are the list of 20 largest public shareholders as of December 31, 2024.

No. Institution %

1.  DJS KETENAGAKERJAAN PROGRAM JHT  2.39
2.  BNYM RE BNYMLB RE EMPLOYEES PROVIDENTFD  1.79
3.  CITIBANK SINGAPORE S/A GOVERNMENT OF SIN  1.46
4.  NTC-HARDING LOEVNER FUNDS. INC. INTERNAT 0.78
5.  JPMCB NA RE-VANGUARD TOTAL INTERNATIONAL 0.66
6.  HSBC BK PLC S/A THE PRUDENTIAL ASSURANCE 0.65
7.  JPMCB NA RE-T. ROWE PRICE INTERNATIONAL 0.60
8.  JPMCB NA RE - VANGUARD EMERGING MARKETS 0.60
9.  JPMCB NA RE-T.ROWE PRICE INTERNATIONAL 0.58
10.  JPMCB NA RE-NEW WORLD FUND.INC 0.50
11.  SSB 2Q27 ISHARES CORE MSCI EMERGING MARK 0.44
12.  BNYMSANV RE BNYM RE PEOPLE’S BANK OF CHI 0.43
13.  DJS KETENAGAKERJAAN PROGRAM JP 0.42
14.  NTC-WGI EMERGING MARKETS FUND. LLC  0.41
15.  SSB 52B0 MFS EMERGING MARKETS EQUITY FUN 0.37
16.  JPMCB NA RE-VANGUARD FIDUCIARY TRUST COM 0.33
17.  CITIBANK SINGAPORE S/A MONETARY AUTHORITY 0.33
18.  PT. TASPEN 0.31
19.  HSBC BANK PLC S/A KUWAIT INVESTMENT AUTH 0.30
20.  CITIBANK NEW YORK S/A GOVERNMENT OF NORW 0.29
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